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FINANCIAL HIGHLIGHTS

2Q26 2Q25 Change YoY 6M26 6M25 Change YoY Y.2025

Total Assets 15,900.90 10,406.20 52.80% 15,900.90 10,406.20 52.80% 12,212.40
Total Liabilities 11,143.30 7,280.80 53.05% 11,143.30 7,280.80 53.05% 8,271.10 Technical Strength
. (Analyzing trends from historical data)

Total Common Equity 4,757.60 3,125.40 52.22% 4,757.60 3,125.40 52.22% 3,941.30
Total Revenues 3,274.30 2,638.10 24.12% 5,923.80 4,674.10 26.74% 10,229.90 Bearish
Pretax Income 644.90 423.00 52.46% 1,117.70 689.50 62.10% 1,798.10
Net Income 497.80 324.20 53.55% 887.90 488.70 81.69% 1,332.80 ESG Score

) (ESG rating relative to peers)
Net EPS - Basic (US$) 1.29 0.85 51.76% 231 1.28 80.47% 3.49
BVPS (US$) 12.36 8.19 50.92% 12.36 8.19 50.92% 10.30



FUNDAMENTAL ANALYSIS

FINANCIAL SUMMARY
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Summary View (Annual) (Unit: MUSD) Summary View (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Total Revenues 5,923.80 10,229.90 8,011.80 6,863.20 5,691.50 Total Revenues 3,274.30 2,649.50 2,880.00 2,675.80
Pretax Income Excl. Unusual 1,117.70 1,798.10 773.10 562.80 167.70 Pretax Income Excl.. Unusual 644.90 472.80 584.00 524.60
Total Assets 15,900.90 12,212.40 9,132.50 7,998.50 7,095.70 Total Assets 15,900.90 13,400.10 12,212.40 10,816.30
Total Liabilities 11,143.30 8,271.10 6,698.20 5,983.60 5,653.80 Total Liabilities 11,143.30 9,155.20 8,271.10 7,307.60
Cash & Cash Equivalents 2,810.60 1,728.40 1,227.60 780.40 260.60 Cash & Cash Equivalents 2,810.60 2,150.60 1,728.40 1,396.00
Total Common Equity 4,757.60 3,941.30 2,434.30 2,014.90 1,441.90 Total Common Equity 4,757.60 4,244.90 3,941.30 3,508.70
BookValue Per Share 12.36 10.30 6.39 5.28 3.82 BookValue Per Share (BVPS) 12.36 11.06 10.30 9.18
Net Change in Cash 684.40 557.60 443.60 515.40 -173.90 Net Change in Cash 684.40 401.40 345.60 -211.80
Capital Expenditure -173.30 -220.00 -167.00 -127.90 -100.00 Capital Expenditure -173.30 -112.60 -93.30 -45.20
Income Statement (Annual) (Unit MusD)  Income Statement (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Total Revenues 5,923.80 10,229.90 8,011.80 6,863.20 5,691.50 Total Revenues 3,274.30 2,649.50 2,880.00 2,675.80
Gross Profit 2,234.60 3,715.20 2,934.20 2,400.50 1,616.10 Gross Profit 1,234.90 999.70 1,121.40 1,010.70
Other Operating Expenses 1,101.10 1,816.10 1,552.20 1,483.70 1,388.30 Other Operating Expenses 568.20 532.90 511.60 462.40
Operating Income 1,133.50 1,899.10 1,382.00 916.80 227.80 Operating Income 666.70 466.80 609.80 548.30
Pretax Income Excl. Unusual 1,117.70 1,798.10 773.10 562.80 167.70 Pretax Income Excl. Unusual 644.90 472.80 584.00 524.60
Earnings From Con. Operations 887.90 1,332.80 495.80 460.20 76.60 Earnings From Con. Operations 497.80 390.10 445.60 398.50
Net Income to Company 887.90 1,332.80 495.80 460.20 76.60 Net Income to Company 497.80 390.10 445.60 398.50
Net Income 887.90 1,332.80 495.80 460.20 76.60 Net Income 497.80 390.10 445.60 398.50
NI to Common Incl Extra Items 887.90 1,332.80 495.80 460.20 76.60 NI to Common Incl Extra Items 497.80 390.10 445.60 398.50
Net EPS - Basic 231 3.49 1.32 1.21 0.20 Net EPS - Basic 1.29 1.02 117 1.04
Net EPS - Diluted 2.26 34 1.28 1.19 -0.04 Net EPS - Diluted 1.27 0.99 1.14 1.02
Payout Ratio 5.38 5.00 8.51 2.06 4.96 Payout Ratio 4.80 6.13 5.39 3.56
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Depreciation and Amortization 115.80 308.60 277.00 271.00 30240 Depreciation and Amortization 115.80 107.70 88.30 75.40
Cash from Operations 1,099.80 2,113.80 1,319.30 900.50 -152.80 Cash from Operations 1,099.80 766.80 978.90 508.70
Cash from Investing -404.00 -1,500.80 -201.70 -139.10 -112.10 Cash from Investing -404.00 -376.70 -608.10 -709.90
Total Debt Issued - - 270.00 224.90 790.80 Total Debt Issued - 2,100.00 - -
Total Debt Repaid - -20.90 -291.10 -487.00 -572.20 Total Debt Repaid - -2,076.10 -5.20 -5.20
Common Stock Dividends Paid -23.90 -66.60 -42.20 -9.50 -3.80 Common Stock Dividends Paid -23.90 -23.90 -24.00 -14.20
Cash from Financing -14.90 -72.30 -652.10 -247.50 100.20 Cash from Financing -14.90 11.90 -28.00 -11.40
Net Change in Cash 684.40 557.60 443.60 515.40 -173.90 Net Change in Cash 684.40 401.40 345.60 -211.80
Balance Sheet (Annual) (Unit: MUSD) Balance Sheet (Quarterly) (Unit: M.USD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Total Cash & Short Term Inves. 3,110.60 1,851.30 1,227.60 780.40 260.60 Total Cash & Short Term Inves. 3,110.60 2,500.50 1,851.30 1,966.30
Total Receivables 3,750.30 3,109.00 2,362.70 2,118.10 1,888.80 Total Receivables 3,750.30 3,148.70 3,109.00 2,810.70
Total Current Assets 9,984.90 6,819.50 5,101.80 4,001.50 3,158.70 Total Current Assets 9,984.90 7,984.60 6,819.50 6,549.20
Net Property & Equipment 1,571.40 1,224.80 827.20 733.60 655.80 Net Property & Equipment 1,571.40 1,328.30 1,224.80 981.70
Total Assets 15,900.90 12,212.40 9,132.50 7,998.50 7,095.70 Total Assets 15,900.90 13,400.10 12,212.40 10,816.30
Total Current Liabilities 7,243.00 4,407.00 3,097.00 2,305.40 1,897.90 Total Current Liabilities 7,243.00 5,343.20 4,407.00 3,576.80
Total Liabilities 11,143.30 8,271.10 6,698.20 5,983.60 5,653.80 Total Liabilities 11,143.30 9,155.20 8,271.10 7,307.60
Total Common Equity 4,757.60 3,941.30 2,434.30 2,014.90 1,441.90 Total Common Equity 4,757.60 4,244.90 3,941.30 3,508.70
Total Equity 4,757.60 3,941.30 2,434.30 2,014.90 1,441.90 Total Equity 4,757.60 4,244.90 3,941.30 3,508.70
Total Liabilities And Equity 15,900.90 12,212.40 9,132.50 7,998.50 7,095.70 Total Liabilities And Equity 15,900.90 13,400.10 12,212.40 10,816.30
BookValue Per Share 12.36 10.30 6.39 5.28 3.82 Book Value Per Share 12.36 11.06 10.30 9.18
Total Debt 3,338.20 3,227.90 3,099.60 3,083.50 3,322.90 Total Debt 3,338.20 3,264.90 3,227.90 3,213.90
Net Debt 227.60 1,376.60 1,872.00 2,303.10 3,062.30 Net Debt 227.60 764.40 1,376.60 1,247.60
Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Current Ratio (x) 1.43 1.55 1.65 1.74 1.66 Current Ratio (x) 1.38 1.49 1.55 1.83
ROE (%) 19.73 67.63 40.73 45.68 10.62 ROE (%) 20.93 18.38 2261 2271
ROA (%) 6.06 21.83 10.86 11.51 216 ROA (%) 6.26 5.82 7.30 737
D/E Ratio (x) 7017 81.90 129.21 155.16 233.59 D/E Ratio (x) 70.17 76.91 81.90 91.60
Total Assets Turnover (x) 0.40 1.68 175 172 1.60 Total Assets Turnover (x) 0.41 0.40 0.47 0.49
Gross Profit Margin (%) 37.72 36.32 36.62 34.98 2839 Gross Profit Margin (%) 37.71 37.73 38.94 37.77
EBITDA Margin (%) 2291 21.58 20.74 17.32 9.25 EBITDA Margin (%) 23.90 21.68 2424 2331
Net Profit Margin (%) 14.99 13.03 6.19 6.71 1.35 Net Profit Margin (%) 15.20 14.72 15.47 14.89




ESG ANALYSIS

ESG Analysis — Vertiv Co.
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This document has been prepared using the Artificial Intelligence (“Al") system developed by Bridgewise Analytics Ltd. as a tool to
process information from publicly available and reliable sources. The content and information presented in this report have been
preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC"). This report is intended solely for general informational
purposes and is not intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any
securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without
prior notice. All information has been compiled from sources believed, or reasonably believed, to be reliable and accurate.
However, users should not rely solely on this information for investment decisions and should exercise their own judgment,
conduct further research from multiple sources, and/or consult with a qualified licensed financial advisor before undertaking any
investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness,
timeliness, or reliability of the information as certain data may have been processed through Al systems or derived from external
sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or
subsequent changes to such information, nor for any loss or damage arising directly or indirectly

The AI system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data,
which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original
data sources and makes no warranties regarding the intellectual property rights, accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of
fraud or gross negligence by TSFC. Users acknowledge and agree that any actions taken based on this document are made at their
own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC") and TSFC has no
obligation to submit it for approval. TSFC assumes no responsibility for content generated by or derived from the Al system
contained herein.
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