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N B I S Earning Results Q2-2026
Key Financial Highlights 2026-09-21
Nebius Group N.V. Close Price (USD) 223.54
Market Cap. (M.USD) 61,272.05

Avg. Turnover (3m) 506.85%

SECTOR navaaarnssuinalulagdiaisauna

Beta (1Y) 2.65
INDUSTRY ASDUAAUsSSND LU Software, Cloud
Computing, Al, IT Services, Hardware, Data

Center uass:uuinalulagadna PE Ratio (X) 1,360.87
Reviewed by TSFC Generated by Al

Dividend Yield % 20.85

EXECUTIVE SUMMARY COMPANY PROFILE

Nebius Group N.V. Juusdninalulagijowouun
15U Ua U Iasvasivwugiuiuuasudvosdiksupaaknssy Al
AwSaUdBUsTouiNmst aauu avg Asounau GPU Clusters, Cloud Platforms ua:
s:uuddnaua:msavnua Al Ao indoviiodinSuinWasun  upnoINTETVANTUSSAD
UunDUISU IOUIOSUUSJUUUD"”‘“S?U dw EdTech wu TripleTen ua:nalulagsngudls

Nebius Group N.V. ucnuhuous\)nauns

ShecunalulagansautnAuovovANSA AudULa:KUsUGEVUDYWIU Avride
udvuNsLUAzAIUADLMSAUADI
UaoananmvolsiuosSniwuiu uSUnOWusDasiBonagnsnu NVIDIA Corporation

lwaauuauumsuawtnsoasmwumu Al Cloud
Usunaa‘tuauou 30% usnua\)nauusun IOU[OUZUUB Yandex N.V. nE)UIUaEJUIUu Nebius

mnIuIaaz—nsaumFﬂulosman 1 U 2566 Group N.V. tuidaudomiau 2024 usdnnodvlul
(auao:;un 31 Uumu 2566) cnuhuon 1989 ua:ddunvutkodtullov Schiphol Us:inA

140d3d 1'1NS3d SONI

udounsodduindoudoadddsanamish tisastiaua
IKlDnNoN msasions: uawuaon
udounsv ua: \)uoanuamwnaa\)aowu PRICE PERFORMANCE
WlFTU ZUBOCI usunnuao\)n:nuuuounso 5D 1™ 6M YTD 1Y 2Y 5Y
wumunnawna\)nuuna UAUdUWUS 0.45% - 10.02%
nuIamanaouutumsmwamuloon:n 50
INEUAUIASTILUDVNIASEDU 200

250

200

150

100

50

0

Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26
FINANCIAL HIGHLIGHTS Sector Attractiveness

(Unit: MUSD) (Sector performance relative to all sectors)

s | cargevor Average

Total Assets 27,961.50 5,096.60 448.63% 27,961.50 5,096.60 448.63% 12,430.60
Total Liabilities 17,621.00 1,321.10 1,233.81% 17,621.00 1,321.10 1,233.81% 7,836.60 Technical Strength
. (Analyzing trends from historical data)

Total Common Equity 10,339.50 3,775.50 173.86% 10,339.50 3,775.50 173.86% 4,594.00
Total Revenues 582.30 105.10 454.04% 981.30 156.00 529.04% 529.80 Bullish
Pretax Income -63.50 -94.10 - -246.00 -197.50 - -640.30
Net Income -190.40 584.40 -132.58% 430.80 470.90 -8.52% 82.50 ESG Score

) (ESG rating relative to peers)
Net EPS - Basic (THB) -0.68 1.22 -155.74% 1.72 0.74 132.43% 0.34

BVPS (THB) 37.72 15.82 138.43% 37.72 15.82 138.43% 18.00 -



FUNDAMENTAL ANALYSIS

& FINANCIAL SUMMARY
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BALANCE SHEET
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***The percentages indicate a company’s relative performance in its peer sector group in Thailand ***
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Summary View (Annual) (Unit: MUSD) Summary View (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ ploy L
Total Revenues 981.30 529.80 91.50 20.90 521,699.00 Total Revenues 582.30 399.00 227.70 146.10 105.10
Pretax Income Excl. Unusual -246.00 -640.30 -353.00 -335.50 22,993.00 Pretax Income Excl.. Unusual -63.50 -182.50 -289.00 -131.90 -94.10
Total Assets 27,961.50 12,430.60 3,548.60 8,761.40 616,719.00 Total Assets 27,961.50 22,303.30 12,430.60 10,102.20 5,096.60
Total Liabilities 17,621.00 7,836.60 294.90 5,460.80 278,541.00 Total Liabilities 17,621.00 15,061.40 7,836.60 5,291.40 1,321.10
Cash & Cash Equivalents 8,042.10 3,678.10 2,434.70 116.10 83,131.00 Cash & Cash Equivalents 8,042.10 9,298.20 3,678.10 4,794.80 1,679.30
Total Common Equity 10,339.50 4,594.00 3,253.70 3,300.40 316,308.00 Total Common Equity 10,339.50 7,240.90 4,594.00 4,810.80 3,775.50
BookValue Per Share 37.72 18.00 13.80 9.13 875.03 BookValue Per Share (BVPS) 37.72 28.27 18.00 19.11 15.82
Net Change in Cash -528.80 1,271.30 1,359.10 -109.30 5,041.00 Net Change in Cash -528.80 5,905.30 -1,202.00 3,169.80 -
Capital Expenditure -5,657.40 -4,066.00 -807.50 -83.40 -51,952.00 Capital Expenditure -5,657.40 -2,472.90 -2,056.00 -955.50 -
Income Statement (Annual) (Unit: MUSD) Income Statement (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Total Revenues 981.30 529.80 91.50 20.90 521,699.00 Total Revenues 582.30 399.00 227.70 146.10 105.10
Gross Profit 743.90 363.60 47.80 -11.00 288,480.00 Gross Profit 448.70 295.20 159.20 103.20 75.00
Other Operating Expenses 873.20 975.30 447.40 312.50 275,244.00 Other Operating Expenses 450.00 423.20 409.20 233.40 186.20
Operating Income -129.30 -611.70 -399.60 -323.50 13,236.00 Operating Income -1.30 -128.00 -250.00 -130.20 -111.20
Pretax Income Excl. Unusual -246.00 -640.30 -353.00 -335.50 22,993.00 Pretax Income Excl. Unusual -63.50 -182.50 -289.00 -131.90 -94.10
Earnings From Con. Operations 430.80 9.80 -352.00 -336.60 47,615.00 Earnings From Con. Operations -190.40 621.20 -268.80 -119.60 502.50
Net Income to Company 430.80 82.50 -641.40 246.20 47,615.00 Net Income to Company -190.40 621.20 -268.80 -119.60 584.40
Net Income 430.80 82.50 -641.40 246.20 39,465.00 Net Income -190.40 621.20 -268.80 -119.60 584.40
NI to Common Incl Extra Items 430.80 82.50 -641.40 246.20 39,465.00 NI to Common Incl Extra Items -190.40 621.20 -268.80 -119.60 584.40
Net EPS - Basic 1.72 034 -2.28 0.65 107.24 Net EPS - Basic -0.68 2.40 -1.06 -0.50 1.22
Net EPS - Diluted 1.43 033 -2.28 0.65 82.53 Net EPS - Diluted -0.68 21 -1.11 -0.50 1.22
Payout Ratio - - - - - Payout Ratio - - - - -
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Depreciation and Amortization 294.30 468.50 85.80 36.80 45,265.00 Depreciation and Amortization 294.30 241.80 215.90 111.80 -
Cash from Operations 2,246.10 384.80 245.60 829.80 41,688.00 Cash from Operations 2,246.10 2,258.00 834.30 -80.40 -
Cash from Investing -5,645.70 -4,229.30 311.60 -1,212.10 -22,738.00 Cash from Investing -5,645.70 -2,643.10 -2,131.00 -952.00 -
Total Debt Issued - 4,162.50 - 227,151.00 50,666.00 Total Debt Issued - 4,337.50 - 3,162.50 -
Total Debt Repaid - -800,000.00 -700,000.00 -141,000.00 -54,160.00 Total Debt Repaid - - - -800,000.00 -
Common Stock Dividends Paid - - - - - Common Stock Dividends Paid - - - - -
Cash from Financing 2,864.90 5,125.50 825.50 375.60 -5,519.00 Cash from Financing 2,864.90 6,295.50 106.40 4,200.60 -
Net Change in Cash -528.80 1,271.30 1,359.10 -109.30 5,041.00 Net Change in Cash -528.80 5,905.30 -1,202.00 3,169.80 -
Balance Sheet (Annual) (Unit: MUSD) Balance Sheet (Quarterly) (Unit: M.USD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Total Cash & Short Term Inves. 8,042.10 3,753.10 2,434.70 121.20 83,131.00 Total Cash & Short Term Inves. 8,042.10 9,373.20 3,753.10 4,794.80 1,679.30
Total Receivables 559.20 853.70 17.40 9.50 94,644.00 Total Receivables 559.20 1,606.60 853.70 233.30 215.40
Total Current Assets 9,615.60 4,711.40 2,533.30 3,455.90 239,934.00 Total Current Assets 9,615.60 11,238.30 4,711.40 5,217.00 2,029.60
Net Property & Equipment 14,900.30 6,472.10 891.50 151.10 156,352.00 Net Property & Equipment 14,900.30 8,397.70 6,472.10 3,815.40 2,066.70
Total Assets 27,961.50 12,430.60 3,548.60 8,761.40 616,719.00 Total Assets 27,961.50 22,303.30 12,430.60 10,102.20 5,096.60
Total Current Liabilities 2,386.10 1,527.80 264.00 3,870.00 187,844.00 Total Current Liabilities 2,386.10 1,349.00 1,527.80 794.60 138.10
Total Liabilities 17,621.00 7,836.60 294.90 5,460.80 278,541.00 Total Liabilities 17,621.00 15,061.40 7,836.60 5,291.40 1,321.10
Total Common Equity 10,339.50 4,594.00 3,253.70 3,300.40 316,308.00 Total Common Equity 10,339.50 7,240.90 4,594.00 4,810.80 3,775.50
Total Equity 10,340.50 4,594.00 3,253.70 3,300.60 338,178.00 Total Equity 10,340.50 7,241.90 4,594.00 4,810.80 3,775.50
Total Liabilities And Equity 27,961.50 12,430.60 3,548.60 8,761.40 616,719.00 Total Liabilities And Equity 27,961.50 22,303.30 12,430.60 10,102.20 5,096.60
BookValue Per Share 37.72 18.00 13.80 9.13 875.03 Book Value Per Share 37.72 28.27 18.00 19.11 15.82
Total Debt 10,195.30 4,973.10 36.40 16.50 89,985.00 Total Debt 10,195.30 9,590.40 4,973.10 4,569.00 1,224.30
Net Debt 2,153.20 1,220.00 -2,398.30 -104.70 6,854.00 Net Debt 2,153.20 217.20 1,220.00 -225.80 -455.00
Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Current Ratio (x) 5.58 3.08 9.60 0.89 1.28 Current Ratio (x) 4.03 8.33 3.08 6.57 14.70
ROE (%) 4.90 3.59 -39.43 14.92 2334 ROE (%) -3.68 17.16 -11.70 -4.97 30.96
ROA (%) 171 1.33 -36.15 5.62 12.80 ROA (%) -1.36 557 -4.32 -2.37 2293
D/E Ratio (x) 98.60 108.25 1.52 0.80 36.80 D/E Ratio (x) 98.60 132.43 108.25 94.97 3243
Total Assets Turnover (x) 0.04 0.09 0.05 0.00 1.69 Total Assets Turnover (x) 0.04 0.04 0.04 0.03 0.04
Gross Profit Margin (%) 75.81 68.63 52.24 -52.63 55.30 Gross Profit Margin (%) 77.06 73.98 69.92 70.64 71.36
EBITDA Margin (%) 34.89 -36.58 -352.46 -1,426.79 8.24 EBITDA Margin (%) 4438 21.05 -24.33 -21.36 -87.42
Net Profit Margin (%) 43.90 15.57 -700.98 1,177.99 7.56 Net Profit Margin (%) -32.70 155.69 -118.05 -81.86 556.04
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