ATSFC
&QlT TSFC Securities Public Company Limitd o L100/2565
MONTHLY ECONOMIC & MARKET OUTLOOK Oct 2026.

HIGHLIGHT
3’1mumuIaﬂ ‘WQGUUEJUL‘MUE]S‘”@U 110 US$ maardu World Market Performance
5mumamuummﬂqmaaLmuaaim NSAANAIY

}ULLiﬂi“MQNﬂUQSW s U189 IGHNE Lﬂ@ﬁ\‘iﬂi’]ﬂl‘lﬁm

-40% -20% 0% 20% 40% 60% 80%

ulg wﬂmwmmmuwnm new high

221%
nsUsEas IMF & World Bank fingaimmne LANIAIY e
fmama‘szg,mmmmimwuawmmﬂm swnalne 9 »
mmwaawumﬂﬁmmmi%m mimﬂmmm,aaamﬂ ST ndee o
Fulupwinn MNRIsNROTNSASITianas .

Dow Jones B .

wmﬂiuuaﬂsumﬂu France wamlﬂawmwiumwﬂu
ndu Europe rialiinAp1uieg awuﬂﬁmmm%ﬂa NASDAQ = |
T334 m‘l‘wuﬂawuLﬁmmamwmaumwsvmﬂ b '
France maqj,ﬁmiumimamaamﬂ IMF %898 Launil Gemany Dax o
as1sMIITULAE 119% 5o GDP ugy Fafluwalandiay -
nndgmigaiannsiaiennsedenilsguiaunniu . o
AR US$ udsehiiusioiiies aanndasfiunszua Nega- . o
tive Fund Flow 189 EMA #aan 3 Lmaumﬁm NLana 24
Fryeyradin mmLauawul,s:ulﬁaﬂaumaumwﬂuﬁﬂ e
Fuana US Doll grimmawwviuaumwwaamﬂa was US e 10
Bond Yield qumm Newy High Tuseunin 20 U lng .
9N fed Wa,tch Tools 1¥imiinnin 69% 41 Fed v o sere a0 %Chg. 1.
USuTunenilednasands US Mid Term Election Tu »
Wi W.8. 69 @9 FED 2giin15Ussyunatasiou 5.0, 69 hina s5E€ o e
aanulvoeglutiwesmsuiugin maunliinves Pheomp-PSE o
mmwuﬂumﬂ I@EJLQV\WﬂvaLanum"Luaaaﬂ NAN
3u US Dollar AudeAgu YauzTinwnldunaUsenaunis Jakarta-JSX |
3Q69 8\'1LLamammmmmam‘lwmmam laglanz P
Domestlc PLay Lftm ﬂammmu ﬂammﬂaﬂ ey ﬂam Korea-KOSP!

62.3%

RNNER mmuwﬂauwaamu el ﬂammmu ENQJLL‘L!’J

Sep, 2026.
THuiulngena Commodity wag World Demand o

SOURCE:: ASPEN
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
US Fed Fund Rate & BOT 1dRP

& MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550
0

10/28/2026 0.0% 906% 94% 00% 0.0% 00% 00%
12/9/2026  00% 237% 694% 69% 00% 00% 00% 00%
4% =@ Fed Fund Rate 12712027 00% 161% 547% 270% 22% 00% 00% 00%

5%

3M7/2027  00% 6.8% 323% 430% 166% 13% 00% 00%
4/28/2027 00% 46% 241% 396% 251% 62% 04% 00%
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o 6/9/2027 00% 3.0% 173% 342% 301% 128% 24% 01%

7/268/2027  00% 27% 157% 323% 306% 147% 36% 04%
1% 9/15/2027  00% 24% 144% 307% 308% 163% 47% 07%
10/27/2027  0.0% 2.4% 144% 307% 30.8% 163% 47% 07%

12182027 02% 34% 157% 307% 296% 154% 44% 07%
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SOURCE: Bloomberg SOURCE: CME Fed Watch Tools
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Y.2025 Y.2026f Y.2026f Y.2026f Y.2026f Y.2026f Y.2027f Y.2027f
Source NESDC KKP NESDC KR KS EIC KKP EIC
Last Update Feb-26 Jul-26 Aug-26 Aug-26 Aug-26 Sep-26 Jul-26 Sep-26
GDP growth 2.0% 2.1% 2.25% 2.0% 2.1% 2.2% 2.2% 2.1%
Private consumption 2.7% 2.6% 2.6% 2.2% 2.8% 2.6% 2.2% 1.6%
Gov. consumption 0.6% 2.9% 1.2% 1.3% 1.0% 1.3% 3.2% 1.2%
Private investment 3.5% 9.4% 9.6% 9.0% 8.6% 9.0% 5.2% 4.9%
Public Investment 8.9% 8.8% 3.1% 3.5% 2.7% 3.8% 5.9% 2.4%
Export of goods (US$) 12.70% 12.50% 15.10% 14.00% 14.00% 16.00% 3.30% 5.50%
Import good (USS) 13.00% 17.50% 25.50% 27.00% 23.50% 28.00% 7.30% 4.80%
Current account (US$ bn) 17.70 n/a n/a n/a n/a n/a n/a n/a
Headline Inflation -0.1% 2.0% 1.75% 1.8% 2.0% 1.7% 0.1% 0.8%
Core Inflation - n/a n/a n/a n/a n/a n/a n/a
Tourist arrivals (M.) = 32.70 = 31.40 32.50 32.50 34.90 34.20
Dubai oil price (US$/barrel) - 62.00 - 87.00 - - -
BOT policy rate 1.25% 1.00% - 1.00% - 1.00% 1.00% 1.00%
Currency US$/THB & USS Index Household Debt to GDP
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SOURCE: SETSMART, BOT, EIC, KR, INVESTING.COM, TRADINGECONOMICS.COM
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