ATSFC
&Ql TSFC Securities Public Company Limitd

29.1.061/2567

MONTHLY ECONOMIC & MARKET OUTLOOK NOV, 2024.

HIGHLIGHT

Donald Trump suuvmsl,aaﬂmﬂwm"luﬁm%msmvLLuum
14 mma’lwmwumiaﬂummwumu

NN Amgncan First ¥84 Trump AREyinlAines
ﬂimmimmﬂwmu Immawwmmu

i'lmaumwwm B|tcom 52399 US Bond Yield ‘INQ“U‘L!LLN
@¥NoU monentum @mmﬂiumsawummmam%

FED sndulaanmnanilawiudn 0.25% aswm 4.50-4.75%
1'1,4 msﬂsu%mmau w.e. 67

AUV M DUAIAIS mwmmmumimaaaﬂ YU
uﬂaqmmqsmmnaummaamﬂumam EM_
mmwuiwauiamawm%m Mawﬁwu 3 RaUARg DAY
I@smmmimaaﬂmaummm nsvia RN ul Ut
High Season ANAVLULATYFNT UG UA18Y

World Economic Outloock

Donald Trump. Ioindunlu Usu. ansg affed 2 ¢
NSNIIAAZUULGININATIAN Tneannzdovuzly 7 Syaugqdl 1
#1l% Repulican Party ilonansenzuuydssaanlve vl
AN1ge oy annana LUumiamam%mﬂuiﬂ leavlmmuu}smw
U197 30 American First 99011 YIN15AANTE WINTNI55NWY)
ANUUABAAEAUIIBLAY LAz N15TUNIBN15A LieUnTag
LASWENY BNy lFsAlanianuALAsSendy Tuaaeinig
awuﬁlummmam% Tanauduluiirniauan TaeAidu US Dollar
ﬂauu'mmmsum%% Luammmvumuwulmﬂu AUNNAURAIN
vmmiamiumeaimmﬂiumu Tnetinaswudoniazarannis
a3Y L‘waiamm%ymLﬁ]umauiamasuaqiﬁmaimavﬁﬁﬂau

FED maﬂwiwamamwaﬁﬂ 0.25% 1unssi 2 289
Y aivm 4 50-4.75% Ai8Ag LLu‘lJLﬁ‘ENL‘lJ‘HLEmauVl ’Lumsﬂi
6-7 .8, TEUI Lﬂuwmaqmm'u,l,maamm“[,umnu FED 1A849g
wmmum‘iummﬁamuamm amaummmwm FED maduile
maumimmaﬂuamﬂm Lmmimmut,smmmamaﬂuLqu
Wi Iusumvml,miummwﬁﬂﬂuamﬂmmmmmmLam il
UndAszia)anisalin Fed miamammu mma@mmvms
ﬂiuamaﬂLUaiuﬂﬁiﬂivﬁnmmﬂammwaaﬂiumau 5.A. 4 panld
nou LW@i@@ﬂJ@NaLﬂiwﬁﬂﬁ] mmqu‘lammmi%mamﬁlm W
As5an Corporate Tax Lmamﬂ,ﬁﬂmu e Cycle voms
Usuannenile avduduviasoiios auid 68-68

Thailand Outlook

mmﬁimmﬂmiawuiummmmim ‘Lumaam Y4
maﬂw%m Wi WUt uRaRefuUNIn 230 0 Tuta9 3 houn
NN sml,UuIUmmmmwawmwummﬂ FiSuUSUF A
ﬂsuLLanuwulwaaaﬂ Maqmmummlmaumaaumm

ImEJmmmuamsamammwhm $1uU 1,430-1,450
P Uuwuﬁmmmmwﬂwa aamnmmi‘u mmmmiaaaaﬂ
LWADU B1.A. mwwmmima +12. 7% YoY immmmmiﬂivmu
Lﬂ‘ﬂ?}%ﬂ‘\mi%U’lamiﬂmaaﬂ TH9ATUASNDUNE MTANYU U
mmmimuaaqmﬂ ﬁmmmwmuﬂwumqﬂawlmﬂiviwu
AAULLSITBLNAN iamwuiuﬂa:u infrastructure LAz ﬂawim
Ustlomdaneenideuias muuawLﬂua}amvmmmimawam
mU‘Lumaanﬂﬁuaﬂ‘mawﬂm

SET Index

SET50

Dow Jones

NASDAQ

Germany Dax

France CAC 40

NIKKEI 225

India SENSEX

Hang Seng

China SSEC

Phcomp-PSE

Jakarta-JSX

Korea-KOSPI

%
6.0000

5.0000

4.0000

3.0000

-10.0% -5.0%  0.0% 5.0%

—US2YY

World Market Performance

10.0% 15.0% 20.0% 25.0%

16.8%

10.0% %Chg. 1m.

1.8% o %Chg. YTD
0.3%
3,29
2.0%
-4.3
as of Oct 31, 2024.
SOURCE:: ASPEN
US Bond Yield %
e US10YY us3oyy

\ A

Jan-23 Mar-23 May-23 Jul-23 Sep-23 Nov-23 Jan-24 Mar-24 May-24 Jul-24 Sep-24

SOURCE:: ASPEN

Foreign Net Buy/Sell in Asian Markets - last 3M.
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Period Y.2023 Y.2024f Y.2024f Y.2024f Y.2024f Y.2024f Y.2024f Y.2025f Y.2025f Y.2025f
Source NESDC KKP FPO NESDC KR EIC BOT KKP EIC BOT
Last Update Feb-24 May-24 Jul-24 Jul-24 Aug-24 Aug-24 Oct-24 May-24 Aug-24 Oct-24
GDP growth 1.9% 2.6% 2.7% 2.7% 2.6% 2.5% 2.71% 2.8% 2.6% 2.9%
Private consumption 7.1% 3.1% 4.5% 4.5% 3.7% 3.7% 4.2% 2.9% 2.4% 2.5%
Gov. consumption -4.6% 1.8% 1.2% 1.2% 1.3% 1.4% 2.0% 1.0% 3.7% 2.6%
Private investment 3.2% 2.5% 3.6% 3.6% 0.5% -0.4% -2.8% 2.0% 3.8% 2.9%
Public Investment -4.6% 5.6% 1.0% 1.0% -2.0% -0.5% 1.1% 3.2% 4.2% 4.5%
Export of goods (US$) -1.70% 1.30% 2.70% 5.10% 1.50% 2.60% 2.80% 2.00% 2.80% 2.00%
Import good (US$) -3.10% 3.90% 3.10% 4.50% 3.50% 3.10% 5.10% 2.60% 3.60% 0.40%
Current account (US$ bn) n/a 5.40 11.00 16.20 n/a n/a 13.00 7.90 n/a n/a
Headline Inflation 1.2% 0.7% 0.6% 0.6% 0.8% 0.6% 0.5% 0.7% 1.0% 1.2%
Core Inflation n/a n/a - 0.5% n/a 0.5% 0.5% n/a 0.9% 0.9%
Tourist arrivals (M.) 28.20 35.20 36.00 36.00 36.00 36.20 36.00 38.80 39.40 39.50
Dubai oil price (US$/barrel) 82.00 n/a - 86.00 82.50 83.10 82.00 n/a 80.10 n/a
BOT policy rate 2.50% 2.50% n/a n/a 2.25% n/a 1.75% 2.00% n/a
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