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World Economic Outloock
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Thailand Outlook
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World Market Performance

-20.0%  -10.0% 0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

SET Index 61%
SET50 Index 5%
Dow Jones

NASDAQ Lo

29.4%

Germany Dax 9.2%
France CAC 40 W 77%
NIKKEI 225 -0.8%

India SENSEX -1.8%

Hang Seng 0.8%

30.6%

China SSEC 15.0%
%Chg. 1m.

Phcomp-PSE “15“" %Chg. YoY

Jakarta-JSX L 0.4%

Korea-KOSPI - 4.9%

as of Jan 31, 2025.
SOURCE:: ASPEN

FOMC PARTICIPANT’S ASSESSMENTS OF MONETARY POLICY

TARGET RATE PROBABILITIES FOR 19 MAR 2025 FED MEETING

Oom O IDEI M O W@ MG

100%

Probability

% .

37540 400-425 425-45C
Target Rate (n bps)

SOURCE:: CME Fed Watch Tools

Foreign Net Buy/Sell in Asian Markets - last 3M.
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Period Y.2021 Y.2022 Y.2023 Y.2024f | Y.2024f | Y.2024f || Y.2024f Y.2025f Y.2025f Y.2025f Y.2025f
Source NESDC NESDC NESDC BOT NESDC EIC KR BOT NESDC EIC KR
Last Update Oct-24 Nov-24 Dec-24 Dec-24 Oct-24 Nov-24 Dec-24 Dec-24
GDP growth 1.6% 2.5%| 1.9% 2.7% 2.6% 2.7% 2.6% 2.9% 3.0% 2.4% 2.4%
Private consumption 0.6% 6.2%| 7.1% 4.2% 4.8% 5.0% 4.6% 2.5% 3.0% 2.1% 2.4%
Gov. consumption 3.7% 0.1%] -4.6% 2.0% 1.7% 1.8% 2.0% 2.6% 2.1% 3.7% 3.6%
Private investment 2.9% 47%| 3.2% -2.8% -0.5% -1.2% -0.7% 2.9% 2.8% 3.4% 2.0%
Public Investment 3.5% -3.9%| -4.6% 1.1% 2.4% 1.5% 2.8% 4.5% 6.5% 5.0% 5.5%
Export of goods (US$) 19.20% 540%| -1.70% 2.80% 3.80% 3.90% 4.50% 2.00% 2.60% 2.00% 2.50%
Import good (US$) 26% 15.30%| -3.10% 5.10% 4.40% 5.40% 6.00% 0.40% 3.30% 3.40% 3.40%
Current account (US$ bn) (10.50) (15.70)]  n/a 13.00 13.00 n/a n/a n/a 14.30 n/a n/a
Headline Inflation 1.2% 6.1%( 1.2% 0.5% 0.5% 0.5% 0.5% 1.2% 1.0% 1.0% 0.7%
Core Inflation 0.0% 0.0% n/a 0.5% - 0.5% n/a 0.9% - 0.9% n/a
Tourist arrivals (M.) 0.40 11.20 2820 36.00 = 36.20 35.60 39.50 = 39.40 37.50
Dubai oil price (US$/barrel) 68.80 97.00| 82.00 82.00 - 80.60 79.50 n/a - 73.40 76.00
BOT policy rate 0.50% 1.25% 2.50% n/a n/a 2.25% 2.25% n/a - 2.00% 2.00%

ASIAN Annual GDP %Growth - Forecast
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SOURCE: SETSMART, BOT, EIC, KR, INVESTING.COM, TRADINGECONOMICS.COM
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