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Key Financial Highlights
Close Price (USD) 260.90
Market Cap. (M.USD) 228,790.15
Avg. Turnover (3m) 30.62%

SECTOR Beta (1Y) 1.65
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Sector Attractiveness

(Sector performance relative to all sectors)

FINANCIAL HIGHLIGHTS

2Q26 2Q25 Change YoY 6M26 6M25 Change YoY Y.2025

Total Assets 27,554.60 20,586.30 33.85% 27,554.60 20,586.30 33.85% 22,285.30
Total Liabilities 9,023.00 7,164.60 25.94% 9,023.00 7,164.60 25.94% 7,976.90 Technical Strength
. (Analyzing trends from historical data)

Total Common Equity 18,531.60 13,421.70 38.07% 18,531.60 13,421.70 38.07% 14,308.40
Total Revenues 2,739.30 2,006.10 36.55% 5,157.10 3,901.40 32.19% 8,194.60 Bullish
Pretax Income 477.40 242.40 96.95% 903.20 465.10 94.19% 1,232.20
Net Income 308.00 194.80 58.11% 342.50 372.70 -8.10% 2,670.10 ESG Score

) (ESG rating relative to peers)
Net EPS - Basic (USD) 0.34 0.23 47.83% 0.38 0.44 -13.64% 3.10
BVPS (USD) 21.14 15.57 35.77% 21.14 15.57 35.77% 16.89
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BALANCE SHEET
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Summary View (Annual) (Unit: MUSD) Summary View (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ ploy L
Total Revenues 5,157.10 8,194.60 5,767.30 5,507.70 5,919.60 Total Revenues 2,739.30 2,417.80 2,218.70 2,074.50 2,006.10
Pretax Income Excl. Unusual 903.20 1,232.20 -133.40 -312.30 267.70 Pretax Income Excl.. Unusual 477.40 425.80 391.10 395.10 242.40
Total Assets 27,554.60 22,285.30 20,204.50 21,228.50 22,522.10 Total Assets 27,554.60 26,944.50 22,285.30 21,579.00 20,586.30
Total Liabilities 9,023.00 7,976.90 6,777.50 6,397.10 6,884.90 Total Liabilities 9,023.00 8,728.70 7,976.90 7,522.40 7,164.60
Cash & Cash Equivalents 3,932.80 2,638.80 948.30 950.80 911.00 Cash & Cash Equivalents 3,932.80 3,843.60 2,638.80 2,714.50 1,224.40
Total Common Equity 18,531.60 14,308.40 13,427.00 14,831.40 15,637.20 Total Common Equity 18,531.60 18,215.80 14,308.40 14,056.60 13,421.70
BookValue Per Share 21.14 16.89 15.50 17.14 18.27 BookValue Per Share (BVPS) 21.14 20.80 16.89 16.56 15.57
Net Change in Cash 89.20 1,690.50 -2.50 39.80 297.50 Net Change in Cash 89.20 1,204.80 -75.70 1,490.10 338.50
Capital Expenditure -126.70 -354.10 -284.60 -336.30 -206.20 Capital Expenditure -126.70 -155.70 -114.30 -73.50 -47.50
Income Statement (Annual) (Unit: MUSD) Income Statement (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Total Revenues 5,157.10 8,194.60 5,767.30 5,507.70 5,919.60 Total Revenues 2,739.30 2,417.80 2,218.70 2,074.50 2,006.10
Gross Profit 2,716.40 4,181.20 2,798.90 2,622.80 3,048.50 Gross Profit 1,455.60 1,260.80 1,147.90 1,070.30 1,010.60
Other Operating Expenses 1,909.40 2,842.30 2,748.60 2,730.20 2,627.90 Other Operating Expenses 998.70 910.70 734.00 702.40 711.80
Operating Income 807.00 1,338.90 50.30 -107.40 420.60 Operating Income 456.90 350.10 413.90 367.90 298.80
Pretax Income Excl. Unusual 903.20 1,232.20 -133.40 -312.30 267.70 Pretax Income Excl. Unusual 477.40 425.80 391.10 395.10 242.40
Earnings From Con. Operations 342.50 2,670.10 -885.00 -933.40 -163.50 Earnings From Con. Operations 308.00 34.50 396.10 1,901.30 194.80
Net Income to Company 342.50 2,670.10 -885.00 -933.40 -163.50 Net Income to Company 308.00 34.50 396.10 1,901.30 194.80
Net Income 342.50 2,670.10 -885.00 -933.40 -163.50 Net Income 308.00 34.50 396.10 1,901.30 194.80
NI to Common Incl Extra Items 342.50 2,670.10 -885.00 -933.40 -163.50 NI to Common Incl Extra Items 308.00 34.50 396.10 1,901.30 194.80
Net EPS - Basic 0.38 3.10 -1.02 -1.08 -0.19 Net EPS - Basic 0.34 0.04 0.47 222 0.23
Net EPS - Diluted 0.37 3.07 -1.02 -1.08 -0.19 Net EPS - Diluted 033 0.04 0.47 220 0.22
Payout Ratio 31.45 7.68 - - - Payout Ratio 17.50 155.94 12.82 267 26.54
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Depreciation and Amortization 308.00 1,335.00 1,356.90 1,397.70 1,392.30 Depreciation and Amortization 308.00 320.60 361.40 315.90 327.80
Cash from Operations 605.50 1,750.50 1,681.20 1,370.50 1,288.80 Cash from Operations 605.50 638.80 373.70 582.30 461.60
Cash from Investing -130.30 2,097.80 -300.70 -350.50 -328.40 Cash from Investing -130.30 -1,421.40 -122.10 2,391.20 -77.20
Total Debt Issued - 1,198.60 - 1,295.30 200.00 Total Debt Issued - 998.90 - - 998.60
Total Debt Repaid - -790.60 -109.40 -1,622.50 -265.60 Total Debt Repaid - -500.00 - - -757.80
Common Stock Dividends Paid -53.90 -205.10 -207.50 -206.80 -204.40 Common Stock Dividends Paid -53.90 -53.80 -50.80 -50.80 -51.70
Cash from Financing -386.00 -2,157.80 -1,383.00 -980.20 -662.90 Cash from Financing -386.00 1,987.40 -327.30 -1,483.40 -45.90
Net Change in Cash 89.20 1,690.50 -2.50 39.80 297.50 Net Change in Cash 89.20 1,204.80 -75.70 1,490.10 338.50
Balance Sheet (Annual) (Unit: M.USD) Balance Sheet (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Total Cash & Short Term Inves. 3,932.80 2,638.80 948.30 950.80 911.00 Total Cash & Short Term Inves. 3,932.80 3,843.60 2,638.80 2,714.50 1,224.40
Total Receivables 2,218.40 2,293.90 1,028.40 1,121.60 1,192.20 Total Receivables 2,218.40 1,871.70 2,293.90 1,546.30 1,451.70
Total Current Assets 7,919.30 6,460.60 3,120.30 3,062.70 3,281.10 Total Current Assets 7,919.30 7,464.00 6,460.60 5,512.50 4,512.90
Net Property & Equipment 1,362.60 1,219.10 790.50 756.00 577.40 Net Property & Equipment 1,362.60 1,256.20 1,219.10 1,127.20 1,068.10
Total Assets 27,554.60 22,285.30 20,204.50 21,228.50 22,522.10 Total Assets 27,554.60 26,944.50 22,285.30 21,579.00 20,586.30
Total Current Liabilities 2,499.50 3,220.50 2,026.80 1,814.20 2,386.70 Total Current Liabilities 2,499.50 2,276.80 3,220.50 2,736.70 2,399.30
Total Liabilities 9,023.00 7,976.90 6,777.50 6,397.10 6,884.90 Total Liabilities 9,023.00 8,728.70 7,976.90 7,522.40 7,164.60
Total Common Equity 18,531.60 14,308.40 13,427.00 14,831.40 15,637.20 Total Common Equity 18,531.60 18,215.80 14,308.40 14,056.60 13,421.70
Total Equity 18,531.60 14,308.40 13,427.00 14,831.40 15,637.20 Total Equity 18,531.60 18,215.80 14,308.40 14,056.60 13,421.70
Total Liabilities And Equity 27,554.60 22,285.30 20,204.50 21,228.50 22,522.10 Total Liabilities And Equity 27,554.60 26,944.50 22,285.30 21,579.00 20,586.30
BookValue Per Share 21.14 16.89 15.50 17.14 18.27 Book Value Per Share 21.14 20.80 16.89 16.56 15.57
Total Debt 5,286.10 4,790.30 4,063.80 4,165.90 4,492.10 Total Debt 5,286.10 5,277.20 4,790.30 4,777.50 4,776.30
Net Debt 1,353.30 2,151.50 3,115.50 3,215.10 3,581.10 Net Debt 1,353.30 1,433.60 2,151.50 2,063.00 3,551.90
Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Current Ratio (x) 3.22 2.01 1.54 1.69 1.37 Current Ratio (x) 317 3.28 2.01 2.01 1.88
ROE (%) 1.86 37.32 -13.18 -12.59 -2.09 ROE (%) 332 0.38 5.54 27.05 2.90
ROA (%) 1.26 23.96 -8.76 -8.79 -1.45 ROA (%) 224 0.26 355 17.62 1.89
D/E Ratio (x) - - - - - D/E Ratio (x) - - - - -
Total Assets Turnover (x) 0.19 0.74 0.57 0.52 0.53 Total Assets Turnover (x) 0.20 0.18 0.20 0.19 0.19
Gross Profit Margin (%) 52.67 51.02 48.53 47.62 51.50 Gross Profit Margin (%) 53.14 52.15 51.74 51.59 50.38
EBITDA Margin (%) 27.84 32.09 23.38 17.45 30.25 EBITDA Margin (%) 27.92 27.74 3294 32.96 31.23
Net Profit Margin (%) 6.64 32.58 -15.35 -16.95 -2.76 Net Profit Margin (%) 11.24 143 17.85 91.65 9.71
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Ua dovudaadou (Environmental) uazsssunnuna Governance:
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ESG RATING BREAKDOWN

ESG Rank Development
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This document has been prepared using the Artificial Intelligence (“Al") system developed by Bridgewise Analytics Ltd. as a tool to
process information from publicly available and reliable sources. The content and information presented in this report have been
preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC"). This report is intended solely for general informational
purposes and is not intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any
securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without
prior notice. All information has been compiled from sources believed, or reasonably believed, to be reliable and accurate.
However, users should not rely solely on this information for investment decisions and should exercise their own judgment,
conduct further research from multiple sources, and/or consult with a qualified licensed financial advisor before undertaking any
investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness,
timeliness, or reliability of the information as certain data may have been processed through Al systems or derived from external
sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or
subsequent changes to such information, nor for any loss or damage arising directly or indirectly

The AI system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data,
which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original
data sources and makes no warranties regarding the intellectual property rights, accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of
fraud or gross negligence by TSFC. Users acknowledge and agree that any actions taken based on this document are made at their
own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC") and TSFC has no
obligation to submit it for approval. TSFC assumes no responsibility for content generated by or derived from the Al system
contained herein.
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