Sep 17, 2026

GOOGL

Alphabet Inc.

SECTOR
INDUSTRY

90aNKASSUUSMSAUMSHoaNS

Interactive Media & Services

Reviewed by TSFC

EXECUTIVE SUMMARY

DINWANSALTUYIUNIOMISLBUYDD
Alphabet Inc. (GOOGL) tulasua 2 U
2026 usuniudoRUUgVILIANAAaMSNI3D:
awsnasrowanisatduviunlaataundiasi
910ovYDvraannssulagsoungvided Ity
Aol Melunnssio Communication
Services WanN1sALOULIUNIVNISLBUTQYSOY
uov Alphabet gvAvoglus:aulnalAgoniu
ANDAYUDVNIASSAD
USUnwanmsalduvIuADUTIVUTVUNSOIU
du ns:uabudadINNdnssudanudu (Cash
from Financing) uru:N Kiidusou (Total
Liabilities) Dwamscdudumuidawssuiiisu
udd>souuan3 Nod Wada AWFUWUS
Szh310A283aMOVMSLIoUNdWaluaNUUzNEU
donadnulomaniuuov Alphabet o:
awsnasowacduunuikiion31usenfuyviu
mAssioLduanudugolidoandonuoe1v
Bau .

dodu wamsdiduvutunseUSva:ou
doucnaudvUodawugungviinoiu
Wauwau dmsumsus:iiunamsaiduoiu
uovKU Alphabet aiRguniuusendutunia
ssfoldednu

Generated by Al

FINANCIAL HIGHLIGHTS

2Q26 2Q25 Change YoY 6M26 6M25 Change YoY Y.2025

Total Assets 921,983.00 502,053.00 83.64%
Total Liabilities 281,503.00 139,137.00 102.32%
Total Common Equity 622,457.00 362,916.00 71.52%
Total Revenues 119,796.00 96,428.00 24.23%
Pretax Income 39,754.00 32,482.00 22.39%
Net Income 112,193.00 28,196.00 297.90%
Net EPS - Basic (THB) 9.23 233 296.14%

BVPS (THB) 50.90 29.98 69.78%
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Earning Results Q2-2026

2026-09-17
34287

Key Financial Highlights
Close Price (USD)
Market Cap. (M.USD) 4,199,484.55
Avg. Turnover (3m) 20.05%
Beta (1Y) 1.70
Dividend Yield %

PE Ratio (X)

COMPANY PROFILE
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Sector Attractiveness

(Sector performance relative to all sectors)

(Unit: MUSD)

921,983.00 502,053.00 83.64% 595,281.00
281,503.00 139,137.00 10232%  180,016.00 Technical Strength
(Analyzing trends from historical data)
622,457.00 362,916.00 71.52% 415,265.00
229,692.00 186,662.00 23.05% 402,836.00 Neutral
80,362.00 64,311.00 24.96% 134,206.00
174,771.00 62,736.00 178.58% 132,170.00 ESG Score
(ESG rating relative to peers)
14.40 517 178.53% 10.91

50.90 29.98 69.78% 34.35



FUNDAMENTAL ANALYSIS

FINANCIAL SUMMARY
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Net Profit (M.USD) & Gross Margin %
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Cash Flow Balance Sheet Ranking Percentile
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PEER COMPARISON

INDUSTRY RESULTS
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Bottom 10%

***The percentages indicate a company’s relative performance in its peer sector group in Thailand ***
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Summary View (Annual) (Unit: MUSD) Summary View (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Total Revenues 229,692.00 | 40283600 | 350,018.00 | 307,394.00 | 282,836.00 Total Revenues 119,796.00 | 109,896.00 | 113,829.00 | 102,346.00
Pretax Income Excl. Unusual 80,362.00 134,206.00 119,815.00 85,717.00 71,328.00 Pretax Income Excl.. Unusual 39,754.00 40,608.00 36,764.00 33,131.00
Total Assets 921,983.00 | 595281.00 | 450,256.00 | 40239200 | 365,264.00 Total Assets 921,983.00 | 703,919.00 | 595281.00 |  536,469.00
Total Liabilities 281,503.00 | 180,016.00 | 125172.00 | 119,013.00 | 109,120.00 Total Liabilities 281,503.00 | 225,173.00 | 180,016.00 |  149,602.00
Cash & Cash Equivalents 55,911.00 30,708.00 23,466.00 24,048.00 21,879.00 Cash & Cash Equivalents 55,911.00 38,063.00 30,708.00 23,090.00
Total Common Equity 622,457.00 | 415,265.00 | 325084.00 | 283379.00 | 256,144.00 Total Common Equity 622,457.00 | 478,746.00 | 41526500 | 386,867.00
BookValue Per Share 50.90 34.35 26.62 2274 19.93 BookValue Per Share (BVPS) 50.90 39.51 34.35 32.03
Net Change in Cash 17,848.00 7,242.00 -582.00 2,169.00 934.00 Net Change in Cash 17,848.00 7,355.00 7,618.00 2,054.00
Capital Expenditure -44,924.00 -91,447.00 -52,535.00 -32,251.00 -31,485.00 Capital Expenditure -44,924.00 -35,674.00 -27,851.00 -23,953.00
Income Statement (Annual) (Unit: MUSD) Income Statement (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Total Revenues 229,692.00 | 402,836.00 | 350,018.00 | 307,394.00 | 282,836.00 Total Revenues 119,796.00 | 109,896.00 | 113,829.00 |  102,346.00
Gross Profit 142,478.00 | 240,301.00 | 203,712.00 | 174,062.00 | 156,633.00 Gross Profit 73,853.00 68,625.00 68,062.00 60,977.00
Other Operating Expenses 62,012.00 | 111,262.00 91,322.00 89,769.00 81,791.00 Other Operating Expenses 33,083.00 28,929.00 32,128.00 29,749.00
Operating Income 80,466.00 | 129,039.00 |  112,390.00 84,293.00 74,842.00 Operating Income 40,770.00 39,696.00 35,934.00 31,228.00
Pretax Income Excl. Unusual 80,362.00 | 134,206.00 | 119,815.00 85,717.00 71,328.00 Pretax Income Excl. Unusual 39,754.00 40,608.00 36,764.00 33,131.00
Earnings From Con. Operations 174771.00 | 132,170.00 | 100,118.00 73,795.00 59,972.00 Earnings From Con. Operations 112,193.00 62,578.00 34,455.00 34,979.00
Net Income to Company 174771.00 | 132,170.00 | 100,118.00 73,795.00 59,972.00 Net Income to Company 112,193.00 62,578.00 34,455.00 34,979.00
Net Income 174771.00 | 132,170.00 | 100,118.00 73,795.00 59,972.00 Net Income 112,193.00 62,578.00 34,455.00 34,979.00
NI to Common Incl Extra Items 174,685.00 | 132,170.00 | 100,118.00 73,795.00 59,972.00 NI to Common Incl Extra Items 112,107.00 62,578.00 34,455.00 34,979.00
Net EPS - Basic 14.40 10.91 8.13 5.84 459 Net EPS - Basic 9.23 5.17 2.85 2.89
Net EPS - Diluted 14.22 10.80 8.04 5.80 4.56 Net EPS - Diluted 9.11 5.11 2.81 2.87
Payout Ratio 2.99 7.60 735 - - Payout Ratio 2.40 4.06 7.36 7.25
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Depreciation and Amortization 7,471.00 21,136.00 15,311.00 11,946.00 13,475.00 Depreciation and Amortization 7,471.00 6,660.00 6,040.00 5,611.00
Cash from Operations 39,069.00 | 164,713.00 | 125299.00 |  101,746.00 91,495.00 Cash from Operations 39,069.00 45,790.00 52,402.00 48,414.00
Cash from Investing -82,433.00 | -120,291.00 -45,536.00 -27,063.00 -20,298.00 Cash from Investing -82,433.00 -63,389.00 -51,776.00 -27,777.00
Total Debt Issued 24,847.00 64,564.00 13,589.00 10,790.00 52,872.00 Total Debt Issued 24,847.00 31,379.00 26,562.00 6,624.00
Total Debt Repaid -3,776.00 -32,427.00 -12,701.00 -11,550.00 -54,068.00 Total Debt Repaid -3,776.00 -1,477.00 -6,333.00 -7,697.00
Common Stock Dividends Paid -2,689.00 -10,049.00 -7,363.00 - - Common Stock Dividends Paid -2,689.00 -2,542.00 -2,536.00 -2,536.00
Cash from Financing 61,243.00 -37,388.00 -79,733.00 -72,093.00 -69,757.00 Cash from Financing 61,243.00 25,077.00 7,028.00 -18,383.00
Net Change in Cash 17,848.00 7,242.00 -582.00 2,169.00 934.00 Net Change in Cash 17,848.00 7,355.00 7,618.00 2,054.00
Balance Sheet (Annual) (Unit: MUSD) Balance Sheet (Quarterly) (Unit: M.USD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Total Cash & Short Term Inves. 242,474.00 |  126,843.00 95,657.00 | 110,916.00 | 113,762.00 Total Cash & Short Term Inves. 242,474.00 |  126,840.00 | 126,843.00 98,496.00
Total Receivables 69,175.00 62,886.00 52,340.00 47,964.00 40,258.00 Total Receivables 69,175.00 62,999.00 62,886.00 57,148.00
Total Current Assets 343,524.00 | 206,038.00 | 163,711.00 | 171,530.00 | 164,795.00 Total Current Assets 343524.00 | 213,753.00 | 206,038.00 | 173,947.00
Net Property & Equipment 338,906.00 | 261,818.00 | 184,624.00 | 148,436.00 | 127,049.00 Net Property & Equipment 338,906.00 | 296,529.00 | 261,818.00 | 238,311.00
Total Assets 921,983.00 | 595,281.00 | 450,256.00 | 402,392.00 | 365,264.00 Total Assets 921,983.00 | 703,919.00 | 595281.00 |  536,469.00
Total Current Liabilities 126,111.00 |  102,745.00 89,122.00 81,814.00 69,300.00 Total Current Liabilities 126,111.00 [ 111,188.00 | 102,745.00 99,550.00
Total Liabilities 281,503.00 | 180,016.00 | 125172.00 | 119,013.00 | 109,120.00 Total Liabilities 281,503.00 | 225,173.00 | 180,016.00 |  149,602.00
Total Common Equity 622,457.00 | 415265.00 | 325084.00 | 283,379.00 | 256,144.00 Total Common Equity 622,457.00 | 47874600 | 415265.00 | 386,867.00
Total Equity 640,480.00 | 415,265.00 | 325084.00 | 283379.00 | 256,144.00 Total Equity 640,480.00 | 478,746.00 | 41526500 | 386,867.00
Total Liabilities And Equity 921,983.00 | 595,281.00 | 450,256.00 | 402,392.00 | 365,264.00 Total Liabilities And Equity 921,983.00 | 703,919.00 | 595281.00 |  536,469.00
BookValue Per Share 50.90 3435 26.62 2274 19.93 BookValue Per Share 50.90 39.51 3435 32.03
Total Debt 120,791.00 66,996.00 22,574.00 24,330.00 27,202.00 Total Debt 120,791.00 95,876.00 66,996.00 44,195.00
Net Debt -121,683.00 -59,847.00 -73,083.00 -86,586.00 -86,560.00 Net Debt -121,683.00 -30,964.00 -59,847.00 -54,301.00
Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Y.2022 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘
Current Ratio (x) 235 2,01 1.84 2.10 238 Current Ratio (x) 272 1.92 2,01 1.75
ROE (%) 31.23 63.66 61.60 52.08 46.83 ROE (%) 35.03 26.14 16.59 18.08
ROA (%) 21.50 4441 44.47 36.68 32.84 ROA (%) 2434 17.78 11.58 13.04
D/E Ratio (x) 18.86 16.13 9.36 10.51 11.70 D/E Ratio (x) 18.86 20.03 16.13 11.42
Total Assets Turnover (x) 0.28 135 1.55 153 1.55 Total Assets Turnover (x) 0.26 0.31 0.38 0.38
Gross Profit Margin (%) 62.03 59.65 58.20 56.63 55.38 Gross Profit Margin (%) 61.65 62.45 59.79 59.58
EBITDA Margin (%) 4118 37.28 36.48 31.31 31.23 EBITDA Margin (%) 40.27 4218 36.87 35.99
Net Profit Margin (%) 76.09 3281 28.60 24.01 21.20 Net Profit Margin (%) 93.65 56.94 3027 34.18




ESG ANALYSIS
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Social =

55 (Neutral)

Governance = 45 (Weak)

ESG Rank Development
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