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Earning Results Q2-2026

Key Financial Highlights 2026-09-23
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FINANCIAL HIGHLIGHTS Sector Attractiveness
(Unit: MJPY) (Sector performance relative to all sectors)
Average
Total Assets 65,135,153.00 44,841,782.00 45.26% 65,135,153.00 44,841,782.00 45.26% 45,013,756.00
Total Liabilities 43,782,301.00  31,237,983.00 40.16%  43,782,301.00 31,237,983.00 40.16% 31,060,730.00 Technical Strength
. (Analyzing trends from historical data)
Total Common Equity 18,421,451.00 11,201,007.00 64.46% 18,421,451.00 11,201,007.00 64.46% 11,561,541.00
Total Revenues 2,019,591.00  1,820,341.00 10.95%  4,098,994.00  3,761,517.00 897%  7,243,752.00 Bullish
Pretax Income -1,093,591.00 422,573.00 -358.79%  -1,978,675.00 1,675,884.00 -218.07% -1,658,384.00
Net Income 347,330.00 421,819.00 -17.66% 2,176,948.00 938,997.00 131.84% 1,153,332.00 ESG Score
) (ESG rating relative to peers)
Net EPS - Basic (JPY) 60.08 72.93 -17.62% 380.27 161.89 134.89% 195.20

BVPS (JPY) 3,198.47 1,931.89 65.56% 3,198.47 1,931.89 65.56% 1,976.97 Leader
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BALANCE SHEET
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FINANCIAL DATA

Summary View (Annual)

Breakdown

‘ 6M26 ‘ Y.2026 ‘ Y.2025 ‘ Y.2024

Unit: M.JPY

Summary View (Quarterly)
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(Unit: MJPY)

Total Revenues 4,098,994.00 | 7,798,650.00 | 7,243,752.00 | 6,756,500.00 | 6,570,439.00 Total Revenues 2,019,591.00 | 2,079,403.00 | 1,982,404.00 | 1,916,502.00 | 1,820,341.00
Pretax Income Excl. Unusual -1,978,675.0 | -821,311.00 | -1,658384.0 | 944,414.00 | -827,413.00 Pretax Income Excl.. Unusual -1,093,591.0 | -885,084.00 -78,348.00 | -870,981.00 |  422,573.00
Total Assets 65,135,153.0 | 60,749,547.0 | 45,013,756.0 | 46,724,243.0 | 43,936,368.0 Total Assets 65,135,153.0 | 60,749,547.0 | 55,557,312.0 | 49,161,034.0 | 44,841,782.0
Total Liabilities 43,782,301.0 40,281,115.0 31,060,730.0 33,487,074.0 33,287,153.0 Total Liabilities 43,782,301.0 40,281,115.0 37,246,157.0 32,300,994.0 31,237,983.0
Cash & Cash Equivalents 3,927,072.00 | 5362,150.00 | 3,713,028.00 | 6,186,874.00 | 6,925,153.00 Cash & Cash Equivalents 3,927,072.00 | 5362,150.00 | 4,406,672.00 | 4,980,831.00 | 4,186,020.00
Total Common Equity 18,421,451.0 | 17,621,823.0 | 11,561,541.0 | 11,162,125.0 | 9,029,849.00 Total Common Equity 18,421,451.0 | 17,621,823.0 | 15638,641.0 | 14,289,190.0 | 11,201,007.0
BookValue Per Share 3,198.47 3,092.13 1,976.97 1,870.65 1,472.23 Book Value Per Share (BVPS) 3,198.47 3,092.13 2,71031 2,507.55 1,931.89
Net Change in Cash -1,435,078.0 | 1,649,122.00 | -2,473846.0 | -738,279.00 | 1,756,152.00 Net Change in Cash 1,435,078.0 | 955478.00 | -574,159.00 | 794,811.00 | 472,992.00
Capital Expenditure -1,208,669.0 | -1,733,830.0 -854,173.0 | -622,612.00 | -633,765.00 Capital Expenditure -1,208,669.0 | -698,417.00 | -559,764.00 | -258,430.00 | -217,219.00
Income Statement (Annual) (Unit: MJPY) Income Statement (Quarterly) (Unit: MJPY)
Breakdown ‘ 6M26 ‘ Y.2026 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Total Revenues 4,098,994.00 | 7,798,650.00 | 7,243,752.00 | 6,756,500.00 | 6,570,439.00 Total Revenues 2,019,591.00 | 2,079,403.00 | 1,982,404.00 | 1,916,502.00 | 1,820,341.00
Gross Profit 2,084,660.00 | 4,016,139.00 | 3,754,203.00 | 3,542,392.00 | 3,328,042.00 Gross Profit 1,053,634.00 | 1,031,026.00 | 1,024,880.00 | 1,005580.00 |  954,653.00
Other Operating Expenses 2,742,199.00 | 4,020,928.00 | 3,024,409.00 | 2,982,383.00 | 2,695,328.00 Other Operating Expenses 1,286,924.00 | 145527500 | 948798.00 | 85865800 | 758,197.00
Operating Income -657,539.00 -4,789.00 |  729,794.00 | 560,009.00 | 632,714.00 Operating Income -233,290.00 | -424,249.00 76,082.00 | 146,922.00 |  196,456.00
Pretax Income Excl. Unusual -1,978,675.0 | -821,311.00 | -1,658384.0 | 944,414.00 | -827,413.00 Pretax Income Excl. Unusual -1,093,591.0 | -885,084.00 -78,348.00 | -870,981.00 |  422,573.00
Earnings From Con. Operations | 2,417,509.00 | 5,631,976.00 | 1,603,108.00 | 209,217.00 | -789,801.00 Earnings From Con. Operations 518,987.00 | 1,898,522.00 | 413,100.00 | 2,756,210.00 | 564,144.00
Net Income to Company 2,417,509.00 | 5631,976.00 | 1,603,108.00 | 209,217.00 | -789,801.00 Net Income to Company 518,987.00 | 1,898,522.00 | 413,100.00 | 2,756,210.00 | 564,144.00
Net Income 2,176,948.00 | 5002,271.00 | 1,153,332.00 | -227,646.00 | -970,144.00 Net Income 347,330.00 | 1,829,618.00 | 248,587.00 | 2,502,247.00 | 421,819.00
NIto CommonIncl ExtraItems | 2.167,116.00 | 4,983,632.00 | 1,134,510.00 | -250,495.00 | -1,006,257.0 NI to Common Incl Extra Items 342,385.00 | 1,824,731.00 | 243,692.00 | 2,497,633.00 | 417,576.00
Net EPS - Basic 380.27 873.51 195.20 4275 -163.09 Net EPS - Basic 60.08 320.19 4276 43833 72.93
Net EPS - Diluted 379.62 872.47 194.85 -43.55 -165.60 Net EPS - Diluted 59.85 319.77 42,62 437.95 72.82
Payout Ratio 1.86 126 555 - - Payout Ratio 8.88 052 12.58 0.02 7.36
Cashflow (Annual) (Unit: MJPY) Cashflow (Quarterly) (Unit: MJPY)
Breakdown ‘ 6M26 ‘ Y.2026 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Depreciation and Amortization 244,460.00 | 918750.00 | 866,823.00 | 858,620.00 | 893,488.00 Depreciation and Amortization 244,460.00 | 252,080.00 | 228,719.00 | 221,849.00 | 216,102.00
Cash from Operations -439,860.00 | -428,832.00 | 203,580.00 | 250,547.00 | 741,292.00 Cash from Operations -439,860.00 |  -309,854.00 924.00 | 150,692.00 | -270,594.00
Cash from Investing -2,542,190.0 | -4,507,172.0 | -1,631,540.0 | -841,461.00 | 547,578.00 Cash from Investing -2,542,190.0 8,650.00 | -4,184,887.0 | 310,629.00 | -641,564.00
Total Debt Issued 5819,504.00 | 12,991,307.0 | 5313,665.00 | 5383,264.00 | 9,176,112.00 Total Debt Issued 5819,504.00 | 1,547,519.00 | 5,880,771.00 | 2,686,956.00 | 2,876,061.00
Total Debt Repaid -3,990,711.0 | -5426,880.0 | -4,417,246.0 | -5386,717.0 | -6,634,785.0 Total Debt Repaid 3,990,711.0 | -220,915.00 | -2,166,384.0 | -1,902,406.0 | -1,039,511.0
Common Stock Dividends Paid -30,847.00 -62,909.00 -82,887.00 -89,980.00 | -106,921.00 Common Stock Dividends Paid -30,847.00 -9,566.00 -31,265.00 -550.00 -31,045.00
Cash from Financing 1,515,933.00 | 6,377,307.00 | -1,116,384.0 | -606,222.00 | 191,517.00 Cash from Financing 1,515933.00 | 1,194,433.00 | 3,510,857.00 | 262,293.00 | 1,409,724.00
Net Change in Cash -1,435,078.0 | 1,649,122.00 | -2,473846.0 | -738,279.00 | 1,756,152.00 Net Change in Cash -1,435,0780 | 955478.00 | -574,159.00 | 794,811.00 |  472,992.00
Balance Sheet (Annual) (Unit: MJPY) Balance Sheet (Quarterly) (Unit: MJPY)
Breakdown ‘ 6M26 ‘ Y.2026 ‘ Y¥.2025 ‘ Y.2024 ‘ Y.2023 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Total Cash & Short TermInves. | 3,927,072.00 | 5362,150.00 | 3,713,028.00 | 6,186,874.00 | 6,925,153.00 Total Cash & Short Term Inves. | 3,927,072.00 | 5,362,150.00 | 4,406,672.00 | 4,980,831.00 | 4,186,020.00
Total Receivables 3,306,715.00 | 3,388,899.00 | 3,008,144.00 | 2,868,767.00 | 2,594,736.00 Total Receivables 3,306,715.00 | 3,388,899.00 | 3,293,682.00 | 3,210,396.00 | 3,005,164.00
Total Current Assets 10,692,188.0 | 11,815,601.0 | 9,432,918.00 | 11,441,393.0 | 10,586,482.0 Total Current Assets 10,692,188.0 | 11,815,601.0 | 11,027,109.0 | 11,928,073.0 | 9,729,697.00
Net Property & Equipment 5301,506.00 | 4,368,171.00 | 3,688,146.00 | 2,642,192.00 | 2,639,719.00 Net Property & Equipment 5301,506.00 | 4,368,171.00 | 4,113,477.00 | 3,908,471.00 | 3,720,124.00
Total Assets 65,135,153.0 | 60,749,547.0 | 45,013,756.0 | 46,724,243.0 | 43,936,368.0 Total Assets 65,135,153.0 | 60,749,547.0 | 55,557,312.0 | 49,161,034.0 | 44,841,782.0
Total Current Liabilities 15,670,102.0 | 14,833,548.0 | 12,601,670.0 | 14,020,295.0 | 10,580,724.0 Total Current Liabilities 15,670,102.0 | 14,833,548.0 | 13,247,015.0 | 12,999,272.0 | 11,609,982.0
Total Liabilities 43,782,301.0 | 40,281,115.0 | 31,060,730.0 | 33,487,074.0 | 33,287,153.0 Total Liabilities 43,782,301.0 | 40,281,115.0 | 37,246,157.0 | 32,300,994.0 | 31,237,983.0
Total Common Equity 18,421,451.0 | 17,621,823.0 | 11,561,541.0 | 11,162,125.0 | 9,029,849.00 Total Common Equity 18,421,451.0 | 17,621,823.0 | 15638,641.0 | 14,289,190.0 | 11,201,007.0
Total Equity 21,352,852.0 | 20,468,432.0 | 13,953,026.0 | 13,237,169.0 | 10,649,215.0 Total Equity 21,352,852.0 | 20,468,432.0 | 18,311,155.0 | 16,860,040.0 | 13,603,799.0
Total Liabilities And Equity 65,135,153.0 | 60,749,547.0 | 45,013,756.0 | 46,724,243.0 | 43,936,368.0 Total Liabilities And Equity 65,135,153.0 | 60,749,547.0 | 55,557,312.0 | 49,161,034.0 | 44,841,782.0
BookValue Per Share 3,198.47 3,092.13 1,976.97 1,870.65 1,472.23 BookValue Per Share 3,198.47 3,092.13 2,71031 2,507.55 1,931.89
Total Debt 27,790,728.0 | 25,404,311.0 | 18,913350.0 | 21,362,031.0 | 20,315,191.0 Total Debt 27,790,728.0 | 25404,311.0 | 24,250,193.0 | 20,120,304.0 | 19,645,261.0
Net Debt 23,863,656.0 | 20,042,161.0 | 15200,322.0 | 15175157.0 | 13,390,038.0 Net Debt 23,863,656.0 | 20,042,161.0 | 19,843,521.0 | 157139,473.0 | 15,459,241.0
Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown ‘ 6M26 ‘ Y.2026 ‘ Y¥.2025 ‘ Y.2024 ‘ Y.2023 Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 3Q25 ‘ 2Q25
Current Ratio (x) 074 0.80 075 0.82 1.00 Current Ratio (x) 0.68 0.80 0.83 0.92 0.84
ROE (%) 10.41 48.88 16.53 -3.44 -18.22 ROE (%) 3.25 17.88 272 29.68 6.20
ROA (%) 346 16.47 5.12 -0.97 -4.42 ROA (%) 1.07 6.02 0.89 10.18 1.88
D/E Ratio (x) 130.15 12411 128.40 122.30 150.73 DJE Ratio (x) 130.15 124.11 13243 119.34 144.41
Total Assets Turnover (x) 0.07 0.26 0.32 0.29 0.30 Total Assets Turnover (x) 0.06 0.07 0.07 0.08 0.08
Gross Profit Margin (%) 50.86 51.50 51.83 5243 50.65 Gross Profit Margin (%) 52.17 4958 51.70 52.47 52.44
EBITDA Margin (%) -3.93 11.72 22.04 21.00 2323 EBITDA Margin (%) 0.55 -8.28 15.38 19.24 22.66
Net Profit Margin (%) 53.11 64.14 15.92 -3.37 -14.77 Net Profit Margin (%) 17.20 87.99 12.54 130.56 23.17




ESG ANALYSIS
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English

This document has been prepared using the Artificial Intelligence (“Al") system developed by Bridgewise Analytics Ltd. as a tool to
process information from publicly available and reliable sources. The content and information presented in this report have been
preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC"). This report is intended solely for general informational
purposes and is not intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any
securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without
prior notice. All information has been compiled from sources believed, or reasonably believed, to be reliable and accurate.
However, users should not rely solely on this information for investment decisions and should exercise their own judgment,
conduct further research from multiple sources, and/or consult with a qualified licensed financial advisor before undertaking any
investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness,
timeliness, or reliability of the information as certain data may have been processed through Al systems or derived from external
sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or
subsequent changes to such information, nor for any loss or damage arising directly or indirectly

The AI system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data,
which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original
data sources and makes no warranties regarding the intellectual property rights, accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of
fraud or gross negligence by TSFC. Users acknowledge and agree that any actions taken based on this document are made at their
own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC") and TSFC has no
obligation to submit it for approval. TSFC assumes no responsibility for content generated by or derived from the Al system
contained herein.
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